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1 . REFTEL 1 SENT PRIOR RECEIPT REFTEL 2 BUT SEEMS TO COVER MOST 
POINTS OF LATTER. 

2. EMBOFF INFORMALLY RAISED MATTER AGAIN WITH WADDELL WHO 
ELABORATED ON LETTER OF CREDIT SITUATION AND INDICATE THERE 
VERY LITTLE CHANCE OF EMPLOYING ONE ON THIS TENDER. NOTING THAT 
COMMERICAL BANKS HERE CHARGE FEE OF 2.25 PER CENT (NOT 2.5) OF 
AMOUND INVOLVED, EMBOFF ASKED ABOUT CENTRAL BANK REQUIREMENTS. 
WADDELL SAID CENTRAL BANK DOES NOT CHARGE FEE BUT HAS MORE ONEROUS 
REQUIREMENT, A DEPOSIT OF 40 PER CENT OF AMOUNT INVOLVED. THIS 
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TIONS LIKE NEPA, HE SAID, ADDING THAT CENTRAL BANK ORIGINALLY 
REQUIRED 100 PER CENT DEPOSIT. NEPA CONSIDERS REQUIREMENT 
RIDICULOUS AND IN CURRENT BUYER'S MARKET CAN DO WITHOUT LETTERS 
OF CREDIT, WADDELL CONCLUDED, ADDING THAT NEPA ATTEMPTING PERSUADE 
CENTRAL BANK TO LIFT DEPOSIT REQUIREMENT BUT EVEN IF SUCCESSFUL 
DOES NOT EXPECT RELIEF IN TIME FOR THIS TENDER. 

3. EMBASSY SEES SOME MERIT IN FORMAL PRESENTATION TO NEPA CHIEF 
ON MERITS OF LETTERS OF CREDIT BUT WOULD APPRECIATE SUPPORTING 
EXAMPLES OF PRACTICE ELESEWHERE, INCLUDING SOUTH AFRICA. 
PARTICULARLY NEED MATERIAL COUNTERING NEPA BELIEF THAT IT CAN 
ATTRACT QUALITY BIDDERS WITHOUT LETTER OF CREDIT. NEED MATERIAL 
NEPA CAN USE WITH CENTRAL BANK TO DEMONSTRATE THAT LETTERS OF 
CREDIT ARE IN NATIONAL INTEREST. 

4. EMBASSY HAS NOT RPT NOT HEARD FROM WESTINGHOUSE SINCE MID- 
NOVEMBER. WADDELL, AS STATED, HAS CONFERRED TWICE WITH FIRM'S 
REPRESENTATIVES SINCE THEN AND NOW INCLINED THINK WESTINGHOUSE 
MAY SUBMIT BID THIS TENDER. WOULD APPRECIATE RESULTS WASHINGTON 
TALKS WITH WASTINGHOUSE (REF 2, PARA 6) AND WOULD ALSO APPRECIATE 
RESPECT REF 1, PARA 5 ON FURTHER OPIC REQUIREMENTS. 
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